VIETNAM SEA TRANSPORT

AND CHARTERING JOINT STOCK COMPANY
428 Nguyen Tat Thanh, Xom Chieu Ward, Ho Chi Minh City

TAXCODE : 03004487009

COMBINED FINANCIAL STATEMENTS
FOR THE 2nd QUARTER OF 2026

Ho Chi Minh City, July 2026




VIETNAM SEA TRANSPORT AND CHARTERING JOINT STOCK COMPANY - : SOCIALIST REPUBLIC OF VIETNAM
(VlTRANSCHART JSC) Independence-Freedom-Happiness
Address: No. 428 Nguyen Tat Thanh, Xom Chieu Ward, HCM City

No:4%3% /TCKT Ho Chi Minh City, July2 1, 2026 |

CONTENTS
COMBINED FINANCIAL STATEMENTS

For the 2nd Quarter of 2026

Pages
Contents 01
" 1- Interim combined statement of financial position as at 30/06/2026 02-03 -
2 - Combined statement of income for the 2nd Quarter of 2026 04
3 - Statement of cash flows for the 2nd Quarter of 2026 05
4 - Notes to combined financial statement as at 30/06/2026 06 - 32

Recipients:
- State Securities Commission

- Hanoi Stock Exchange
- State Enterprise Development Agency
5 Ho_chiminh City Deparment of Finance
- Hoé:himi}*;h City Statistics Office
- Chairman of directors

CONG TY
CO PHAN
VAN TAI VA

- Vietnam Maritime Corporation
" - Board of Supervisors
- Board of General Directors ' . kB TOAN TRUONG
we Depbi‘tmgnt_’af Planning and Investment % m g’mw
- Internal Control Department
- For archival purposes /Finance and Accounting Department



(VITRANSCHART J SC)
Address: No. 428 Nguyen Tat Thanh, Xom Chieu Ward, HCM City

Combined Financiai Statements For the 2nd Quarter of 2026

VIETNAM SEA TRANSPORT AND CHARTERING JOINT STOCK COMPANY

Form no B0la - DN
(Issued under Circular No. 99/2025/TT-BTC

dated 27 October 2025 of the Ministry of Finance)

' INTERIM COMBINED STATEMENT OF FINANCIAL POSITION
For the 2nd Quarter of 2026

As at June 30, 2026

Currency: VND

Beginning Balance: 1

ASSETS Code | Note Ending Balance
B 1 2. 3 4 .5
A CURRENT ASSETS 100 44,146.732.722 55.128.260.056
I Cash and cash equivalents 110 1 9.240.535.072 8.374.131.473
1 - Cash ' "5 111 9.240.535.072 8.374.131.473
II  Short-term investments 120 - |
I Short-term receivables 130 10.993.117.801 22.374.254.604
1 - Short-term trade recelvab]es 131 3 6.492.319.446 276.401.570
2 - Short-term prepayments to suppliers 132 18 330.885.851 745.260.284
3,- Other short-term receivables 135 4 4.334.035.095 21.516.715.341
4 - Provision for short-term doubtful debts 136 19 (164.122.591) (164.122.591_) |
1V Inventories 140 21.621.264.554 20.712.017.407
1 - Inventories 141 6 21.621.264.554 20.712.017.407
v Short-term biological assets 150 . g
VI Other shori-term assets 160 2.291.815.295 3.667.856.572
1 - Short-term prepaid expenses 161 9 1.756.812.642 1.056.849.463
2 - Deductible VAT 162 20 535.002.653 2:133.272.709 ||
3 - Taxes and other receivables from State budget 163 12 - 477.734.400
B NON-CURRENT ASSETS 200, 313.961.090.111 246.293.845.724
I Long-term receivables 210 19.301.249.249 ‘ 64.'30].'249.249
2 - Other long-term receivables. 215 4 19.301.249.249 64.301.249.249
Il Fixed assets 220 61.121.374.150 77.034.080.752
I Tangible fixed assets 221 7 61.121.374.150 77.034.080.752
" - Historical costs 222 914.774.874.531 1.251.117.698.186.
- Accumulated depreciation 223 (853.653.500.381) (1.174. 083.61&._?_42
2 - Intangible fixed assets 227 8 g -
- Historical costs 228 7.580.995.096 7.580.995.096
- Accumulated amortization 229 (7.580.995.096) (7.580.995.096)
IIT Livestock for periodic production 230 :
(| 2V _Investment properties 240
vV Long-term.assets in progress 250 - -
VI Long-term investments 260 2 233.537.653.847 104.948.717.949
1 - Invest in subsidiaries 261 65.000.000.000 25.000.000.000
2 - Investments in joint ventures and associates 262 - e
3 - Equity investments in other entities 263 2.000.000.000 2.000.000.000
4 - Provision for devaluation of long-term investments 264 - . -
5 - Held to 'maturity investments 265 166.537.653.847 77.948.717.949
- | vir Other long-term assets 270 812.865 9.797.774
1 - Long-term prepaid expenses. 271 9 812.865 9.797.774
'TOTAL ASSETS (280=100+200) 280 358.107.822.833 301.422.105.780

This report must be read in conjunction with the Notes to the Financial Statements.



CAPITAL Code | Note | EndingBalance | Beginning Balance’
1 2 3 4 5
A LIABILITIES 300 722.255.857.953 732.219.284.697
1 Current liabilities 310 688.806.268.775 698.769:695.519
1 - Short-term trade payables 311 11 12.816.003.056 8.324.724.921.
2 - Short-term prepayments from customers 312 21 16.828.114.122 | 27.478.1 14.-122"
3 - Dividends and profits payable (*) 313 781.950.900 781.950.900
4 - Taxes and other payables to State budget 314 12 2.174.135.309 5.430.391.265
5 - Payables to employees 315 15.776.305.043 22.386.277.314
6 - Short-term accrued expenses 316 13 410.967.317.180 406.084.608.312
7 - Short-term unearned revenue 319 15 1.568.065.574 2.707.019.479
8 - Other short-term payments 320 14 37.306.215.367 34,817.846.982
9 - Short-term borrowings and finance lease liabilities 321 10 189.996.600.000 189.996.600.000
10 - Bonus and welfare fund 323 22 591.562.224 762.162.224
II  Non-current liabilities 330 33.449.589.178 33.449.589.178
"1 - Other long-term payables 338 | 14 33.449.589.178 33.449.589.178
2 - Long-term borrowings and finance lease liabilities 339 10 - o =5
B OWNER’S EQUITY 400 (364.148.035.120)| - (430.797.178.917)
I Owner’s equity l 411 16 (364.148.035.120) (430.797.178.917)
1 - Contributed capital 411 689.993.370.000 689.993.370.000
s s Ordinary shares with voting rights 41la 689.993.370.000 689.993.370.000
2 - Share capital surplus 412 88.258.000 88.258.000
3 - Development investment funds 418 11.731.245.480 11.731.245.'480
4 - Other reserves: 419 4.840.727.077 4.840.727.077
5 - Retained eam'ings_ 420 (1.070.801.635.677) (1.137.450.779.4.74)
- Retained earnings accumulated till the end of the previous year | 420a (1.079.215.281.677)|  (1.387.410.956.549)
- - Retained earnings of the current period 420b 8.413.646.000 249.960.177.075
TOTAL CAPITAL (440=300+400) 440 358.107.822.833 301.422.105.780-

(*) The codes have data subject to chénge accc_)-rd-ing to the gu1delmcs of‘éircular No.-§9!2025/TT -BTC détc;i October 27, 2025 (')t_" .t-h,;a Ministry

of Finance.

Preparer, Chief Accountant

/

Mai Thi Thu Van

-

Le Kim Phuong

This report must be read in conjunction with the Notes to the Financial Statements.

Deputy Chief Financial Officer

Trinh Huu Luong
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VIETNAM SEA TRANSPORT AND CHARTERING JOINT STOCK COMPANY

(VITRANSCHART JSC) :

Address: No. 428 Nguyen Tat. Thanh, Xom Chieu Ward, HCM City
Combined Financial Statements For the 2nd Quarter of 2026

Form no B 02a - DN )
(Issued under Circular No, 99/2025/TT-BTC
dated 27 Oclober 2025 of the Ministry of Finance)

COMBINED STATEMENT OF INCOME
For the 2nd Quarter of 2026

Currency: VND

. Preparer, Chief Accountant

(m].’hu'ong

Deputy Chief Financial Officer

Mai Thi Thu Van

This report must be read in conjunction with the Notes to the Financial Statements.

* THU§ TAU BI

: 2nd Quarter Accumulated’
ITEMS Code | Note ‘
' Current year Previous year Current year Previous year
|Revenue from sales of goods and g I} . . .
1 -|rendering of services 01 23 36.764.071.028 | 40.641.488.450 73.620.275.884 77.197.619.595
2 -|Revenue aeductions . 02 - _ - ' -
Net revenue from sales of goods and
3 -|rendering of services (10.= 01 - 02) 10 24 36.764.071.028 | 40.641.488.450 73.620.275.884 77.197.619.595
4 -|Cost of goods sold 11 -25 24.297.161.591 | 33.432.901.307 48.376.045.627 64.185.933,793 .
Gross profit from sales of goods and . ;
5 -|rendering of services (20 = 10 - 11) 20 12.466.909.437 7.208.587.143 25.244.230.257 13.011.685.802
Gain/(loss) from disposal of investment
6 -|property 21 :
7 -|Financial income 21 26 | 3.788.506.219 6.126.694.444 10.258.036.909 18.020.089.995
§ -|Financial expense ' 22 27 8.427.59_1 6.055.033.168 5.431.199.077 12.117.583.92?7 i
In which: In.terest_ ‘expenses 23 - 5.749.125.019 : 5.314.7646. 034 11.555.435.216
9 .|Selling expenses . 24 28 795.516.548 709.400.130 1.582.385.318 1.264.249.988
10 -|Business management costs 25 29 4.916.740.321 5.237.858.725 7.264.141.278 10.417.872.0?1 »
Net profit from operating activities (30 =
11 -|120+ 21 +22 - (23 + 25+ 26)) 26 10.534.731.196 1.332.989.564 21.224.541.493 7.232.069.781
12 -|Other-income - 30 30 ] 6.666.668 135.096.000 65.406.703.859 54.676.394.611 |
13 -|Other expense 31 31 24.340.364 (3.282.061.679) 4.572.329.292 2.709.455.619
14 -|Other profit (40 = 31 - 32) 32 (17.673.696) 3.417.157.679 | = 60.834.374.567 51.966.938.992
Total net profit before tax ’ ‘
15 -| (50 =30 +40) 40 10.517.057.500 |  4.750.147.243 82.058.916.060-|  59.199.008.773
16 -|Current corporate income tax expenses 50 33 2.103.411.500 - 15.409.772.263 -
17 -|Deferred corporate income tax expenses 51 ‘ Tt - - -
Profit after corporate income tax (60 =50
18 -|- 51 - 52) 52 8.413.646.000 4.750.147.243 66.649.143.797 59.199.008.773
19 -|Basic earnings per share 60 B

Approved, July 13, 2026

CONG TY
CO PHAN
VAN TAI VA

rinh Huu Luong




'VIETNAM SEA TRANSPORT AND CHARTERING JOINT STOCK COMPANY
(VITRANSCHART JSC)
Address: No. 428 Nguyen Tat Thanh, Xom Chieu Ward, HCM City

Form no B03 - DN

(Issued under Circular No. 99/2025/TT-BTC
dated 27 October 2025 of the Ministry of Finance)

Combined Financial Statements For the 2nd Quarter of 2026

STATEMENT OF CASH FLOWS
(Indirect method)
For the 2nd Quarter of 2026

Currency. VND

Accumulated
ITEM Code | Note —_—
Current year Previous year. .
1 2 3 4 5
1 |[CASH FLOWS FROM OPERATING ACTIVITIES
I |Profit before tax 01 82.058.916.060 59.199.008.773

2 |Adjustments for

- Depreciation and amortization of fixed assets and investment

Cash and cash equivalents at the end of the period (70 = 50+60-+61) 70

properties : 02 15.912.706.602 |  27.803.643.297
- Provisions 03 - -
- Exchange gains/losses from retranslation of monetary items _
denoriinated in foreign currency . 04 - 39.614.057
-Gains (losses) on investing activities 05 -75.315.690.459 -17.572.470.642
- Interest expense 06 5.314.646.034 11.555.435.216
- Other adjustments 07 843.275.112 -54,075.754.180
3 |Operating profit before changes in working capital 08 28.813.853.349 26.949.476.521
- Increase or decrease in receivables 09 17.781.006.990 75.260.140.409
- Increase or decrease in inventories 10 -909.247.147 -2.376.642.538
- Increase or decrease in payables (excluding interest payable/ F : S :
corporate income tax payable) 11 -11.774.039.740 17.088.204.074
- Increase or decrease in prepaid expenses 12 -690.978.270 1.548.475.513
- Interest paid 14 -79.455.518 -5.958.220.692
- Corporate income tax paid 15 -18.713.545.628 =4
- Other payments on operating activities 17 -310.260.000 -39.040.000
Net cash flows from operating activities : 20 14.117.334.036 | 112.472.393.287
II [CASH FLOWS FROM INVESTING ACTIVITIES
1 [Purchase or construction of fixed assets and other long-term assets 21 - -25.384.650.604
2 |Proceeds from disposals of fixed assets and other long-term assets 22 65.400.037.189 21.818.182
3 [Cash spent on lending and purchasing debt instruments of other entities | 23 -92.691.500.000 -91.000.000.000°
3 |Tién thu hdi cho vay, ban lai cdc cong cy ng ctia don vi khéc 24 4.102.564.102
5 |Interest and dividend received . . 27 9.915.653.270 18.284.378.488
Net cash flows from investing activities 30 -13.273.245.439 -98.078.453.934
III|CASH FLOWS FROM FINANCING ACTIVITIES
1 |Repayment of principal 34 -|  -13.520.000.000
Net cash flows from financing activities 40 - | -13.520.000.000
' |Net cash flows in the period (50 = 20+30-+40) 50 844.088.597 873.939.353
Cash and cash equivalents at the beginning of the period 60 8.374.131.473 8.377.606.325
Effect of exchange rate fluctuations ; 61 22.315.002 13.665.540
9.240.535.072 9.265.211.218

Preparer, Chief Accountant Deputy Chief Financial Officer

/

Mai Thi Thu Van

o

Le Klm Phuong

This report must be r_ead in conjunction with the Notes to the Financial Statements.

Trinh Huu Luong




Address: No. 428 Nguyen Tat Thanh, Xom Chieu Ward, HCM City

Notes To The Combined

'VIETNAM SEA TRANSPORT AND CHARTERING JOINT STOCK COMPANY , . ey
. Financial Statements: .

for the ac’bounting period

Tel: 028 39 404 271/123 Fax: 028 39 404 711 from 01/01/2026 to 30/06/2026

1.2

1.3

NOTES TO COMBINED FINANCIAL STATEMENTS
For the accounting period from 70]/0]/2026 to 30/06/2026

GENERAL INFORMATION OF THE COMPANY

Form of ownership

-Vietnam Sea Transport and Chartering Joint Stock Company ("the Company") was converted from a State-owned
enterprise to a joint stock company according to Decision No.2137/QD-BGTVT dated July 11, 2007 of The Ministry .

of Transport. The Company operates -under the Business registration certificate No. 4103008926 issued by the

Department of Planning and Investment of Ho Chi Minh city for the first time on December 31, 2007 and amended N

for the 18th time on September 22, 2025, with the tax code 0300448709.

English business name . VIETNAM SEA TRANSPORT AND CHARTERING JOINT STOCK COMPANY

Abbreviated name ! VITRANSCHART JSC
Share Capital - : 689.993.370.000  VND
" (Six hundred eighty-nine billion, nine hundred ninety-three million, three hundred seventy thousand VND)
Head office ' )
Address ; g No. 428 Nguyen Tat Thanh, Xom Chieu Ward, Ho Chi Minh City, Vietnam .
Telephone : 028 39 404 271/125
Fax =~ o 028 39 404 711
Website o : http://www.vitranschart.com.vn
Email ‘ : vic-hcm@vitranschart.com.vn

The Company's shares have been listed and traded on the Hanoi Stock Exchange (Upcom) under the ticker symbol

VST.

Operating fields:

Commerce. Service.

Business activities:

Sea and coastal freight water transport. Details: Sea Transportation Services;
Inland Water Transport; 7 3 '

Road Freight‘Transport;
Warehouse and storage of cargoes. Details: Warehouse and storage of cargoes in Bonded Warehouses;

Cargo Handling. Details: Road Freight Handling;

Other Support Activities Related to Transport. Details: Ship Supply Services. Freight Forwarding Services. .
International Multimodal Transport Operations. Logistics Services. Customs Brokerage Services. Warehouse and

Container Leasing. Ship Agency Services. Ship Brokerage. Cargo Weighing Services Related to Transpott;
Labor Supply and Management. Details: Labor Exporting |

Repair and Maintenance of Transport Equipment (except automobiles, motorcycles and other motor vehicles)..

Details: Shipl Repair Services;

‘Wholesale of other machinery and equipment. Details: Buying and Selling of Maritime Transport Equipmént, Spare |

Parts, Materials, Chemicals, and Paints for Ship Repair and Maintenance;
Wholesale of construction materials and other installation supplies. Details: Buying and Selling of Construction

. Materials.

Wﬁo}ésale of solid, liquid and gaseous fuels and related products. Details: Oil and Gas Distribution Agency;
Traiding of own or rented property and land use rights. Details: Real Estate Operations.

Wholesale of agricultural raw materials (except wood, bamboo) and live animals (not conducted at the head office).

" These notes are an integral part of and should be read in conjunction with the Financial Statements.

NAK S0 &S T 1 Syl



‘Notes To The Combined

1.5

1.6

17

L

2.1

23

IIIL.
3.1

VIETNAM SEA '["RANSPORT AND CHARTERING JOINT STOCK COMPANY e ——— '
TR ‘ Financial Statements.
Address: No. 428 Nguyen Tat Thanh, Xom Chieu Ward, HCM City for the accounting period
© Tel: 028 39 404 271/123 Fax: 028 39 404 711 from 01/01/2026 to 30/06/2026
‘1.4 Normal operating cycle:

The normal operating cycle of the Compant is from 15 days to 6 months. -

Effects of the Company's operation during the year on the Interim Financial Statements:
- During the second quarter of 2026, the Company continued to conduct its business operations in accordance with its

business plan. Although revenue from the rendering of services decreased slightly compared with the corresponding
period of the previous year, operating performance improved as a result of significant reductions in cost of sales and
finance costs, leading to higher profit from operating activities. -

~ During the period, the Company increased its investment in a subsidiary.

‘Business structure

List and address of Branches:

Name of Company Information about Branch

Branch of Vietnam Sea Transport and Chartering ~ Address: No. 428 Nguyen Tat Thanh, Xom Chieu Ward, Ho
Joint Stock Company - VietGreen E- Logistics and ~ Chi Minh City ;
Maritime Information Technology Center Tax code: 0300448709-003

(VietGreen Center)

List and address of Subsidiaries:

Name of _C'omg' any Investment Capital Proportion Information about Subsidiaries

% (VND) ‘
SCC Crew Manning 5.000.000.000 100% No. 36 Nguyen Thi Minh Khai Street, Sai Gon
Company Limited Ward, Ho Chi Minh City -
(SCCM): ' Tax code: 0315174176
Hai Dang Ship 60.000.000.000 100%
Management No. 428 Nguyen Tat Thanh, Xom Ch;'eu Ward,
Company Limited Ho Chi Minh City
(Hai Dang SMC) Tax code: 0316801824

Number of employees at the end of the fiscal 'year
The total number of employees as at June 30, 2026 was 51.

ACCOUNT_ING PERIOD AND ACCOUNTING CURRENCY

Accounting period:
Annual.accounting period commences from 01 January and ends as at 31 December.

- Accounting currency :
The Company maintains its accounting records in VND.

STANDARDS AND APPLICABLE ACCOUNTING POLICIES

Applicable Accounting Policies

27, 2025, of the Ministry of Finance guiding the corporate accounting system.

These notes are an integral part of and should be read in conjunction with the Financial Statements.

=z’ /r\//

"The company applies the Corporate Accounting System issued under Circular No. 99/2025/TT-BTC dated October



Notes To The Combined

IV.
4.1

4.2

4.3

4.4

'VIETNAM SEA TRANSPORT AND CHARTERING JOINT STOCK COMPANY
; . . Financial Statements.
"Address: No. 428 Nguyen Tat Thanh, Xom Chieu Ward, HCM City for the accounting period
Tel: 028 39 404 271/123 Fax: 028 39 404 711 from 01/01/2026 to 30/06/2026
3.2 De(':la're.xtion of compliance with Accounting Standards and Accounting System

The ‘Company applies Vietnamese Accounting Standards and supplementary documents issued by the State.
Financial Statements are prepared and presented in accordance with regulations of each standard and supplementary

document as well as with current Accounting Standards and Accounting System.

‘ PRINCIPAL ACCOUNTING POLICIES

Accounting estimates:

The preparatlon of Combined Financial Statements in conforxmty with Vietnamese Accounting Standards :
Vietnamese Corporate Accounting System and legal regulations relating to financial reporting requires the Board of
General Directors to make estimates and assumptions that affect the reported amounts of liabilities, assets and

disclosures of contingent liabilities and assets at the date of the Consolidated Financial Statements and the reported
amounts of revenues and expenses during the accounting year.

The estimates and assumptions that have a material impact in the Consolidated Financial Statements 1nclude

+ Provision for bad debts;

+ Provision for devaluation of inventory;

+ Provision for payables;

+ Estimated allocation of prepaid expenses;

+ Estimated accrual for major repairs of fixed assets,

+ Estimated useful life of fixed assets;

-+ Classification and provision of financial investments;

+ Estimated income tax.
Such Estimates and assumptions are regularly reviewed based on technical conditions, exploitation plans, expert

reports, and other factors, including future assumptions that have a material impact on the Company ] reportmg and
are considered reasonable by the Company’s Executive Board.

d

Cash and cash equivalents: 2

Principles for Determining Cash Equivalents: Cash equivalents are short-term investments with the maturity ):uf
not over than 3 months from the date of investment, that are highly liquid and readily convertible into known amo
of cash and that are subject to an insignificant risk of conversion into cash.

Principles and Methods for Converting Forelgn Currencies:

Economic transactlons denominated in foreign currency shall be converted into Vletnamese Dong in accordance
with the guidelines in Circular 99/2025/TT-BTC dated October 27, 2025. Any exchange rate differences shall be

~accounted for as financial income or expenses.

Exchénge rates are applies to revaluating monetary items denominated in foreign currencies as at June 30, 2026: '

USD: 26.300 VND
EUR: 30.208 VND

Exchange rate differences arising from the revaluation of balances of monetary items denominated in foreign " .
currency at the end of the period are handled according to the guidelines in Circular No. 99/2025/TT-BTC dated

October 27, 2025, of the Ministry of Finance.

Accountmg Policies for Inventories:

Principles for Inventory Valuation:

Inventories are initially recorded at cost including: purchasing costs, processing costs and other directly related costs -
incurred to bring the inventory to its location and condition at the time of initial recording. After initial recognition,
at the time of preparing the Financial Statements, if the net realizable value of the inventory is lower than the
original price, the inventory is recorded at the net realizable value.

" These notes are an integral part of and should be read in conjunction with the Financial Statements.



Address: No. 428 Ngu_yen Tat Thanh, Xom Chieu Ward, HCM City

VIETNAM SEA TRANSPORT AND CHARTERING JOINT STOCK COMPANY Notes To The Combined
' : Financial Statements. -

Tel: 028 39 404 271/123 Fax: 028 39 404 711 from 01/01/2026 to 30/06/2026

4.5

The purchasing cost of inventories consists of the buying price, non-refundable taxes, transportation cost, loading

-and unloading cost, preservation cost incurred in the buying process and other costs directly related to the purchase

of the inventories.

The processing costs of inventories consist of those directly related to the manufactured products, such as cost of -

direct labor, fixed and variable general production costs incurred in the process of turning raw materials and
materials into finished products.

‘Costs not permitted to be incorporated into the original price of inventories, are:
Trade discounts and reductions in the prices of purchased goods due to their wrong specifications and/or inferior -

quality. . : _
Costs of raw rﬁaterials, materials, labor and other production and business costs incurred at a level higher than
normal.

Costs of inventories preservation minus the inventories preservation cost needed for subsequent production
processes and the preservation cost incurred in the buying process.
Selling expenses.

General & administration expenses.

‘The cost of in-ventory is calculated by weighted average method.

Inventory is recorded by periodic method.
Provision for Devaluation of Inventory:

As at June 30, 2026, the Company has not made any provision for the devaluation of inventories.

Provision for devaluation of inventory, if any, is calculated and recognized as follows: : L

'T_he provision for inventory devaluation, established at the end of the period, is the difference between the original

cost of inventory and its net realizable value. The level of inventory provision is applied according to the guidelines
in CGircular 48/2019/TT-BTC dated August 8, 2019, and Circular 24/2022/TT-BTC dated April 7, 2022, of the

Ministry of Finance.

Principles for Recognizing Trade Receivables and Other Receivables:
Trade receivables, prepayments to suppliers, intra-group receivables, and other receivables at the reporting date are -

: classiﬁéd as follows: _
- Those with a recovery or settlement period of under 1 year (or within one normal operating cycle) are classified as

current assets.

‘Those with a recovery or settlement period of over 1 year (or more than one normal operating cycle) are classified as

non-current assets.

Provision for Bad Receivable Debts: The provision for bad receivable debts represents the estimated loss in value of
receivables that are expected not to be paid by customers at the date of the financial statements.

" The provision for doubtful debts is determined in accordance with the guidance set out in Circular No. 48/2019/TT- -

BTC dated 8 August 2019 and Circular No. 24/2022/TT-BTC dated 7 April 2022 issued by the Ministry of Finance.
Specifically, the provision is made as follows: o '
+30% of the value of a receivable debt which has been overdue for between over 6 months and under one year.

+ 50% of the valué of a receivable debt which has been overdue for between 1 year and under 2 years.
+70% of the value of a receivable debt which has been overdue for between 2 years and under 3 years.

+100% of the value of a receivable debt which has been overdue for 3 years or more.

- These notes are an integral part of and should be read in conjunction with the Financial Statements.

for the accounting period :

-~
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Notes To The Combined

4.7

VIETNAM SEA TRANSPORT AND CHARTERING JOINT STOCK COMPANY . .
Financial Statements.
- Address: No. 428 Nguyen Tat Thanh, Xom Chieu Ward, HCM City. .. . . for the accounting period .
. Tel: 028 39 404 271/123 Fax: 028 39 404 711 from 01/01/2026 to 30/06/2026
4.6 Principles for Recognizing and Depreciating Fixed Assets:

Recognition of Fiﬁ(ed Assets (Tangible, Intangible, and Finance Lease Assets):

Fixed assets are initially stated at the historical cost. During the using time, fixed assets are recorded at cost,
accumulated -depreciation and carrying amount. The historical cost of a fixed asset comprises the purchase price,
transportation costs, installation and testing expenses, import taxes (if any) and other costs of bringing the asset to its

working condition for its intended use.
Depreciation Method for Fixed Assets (Tangible, Intangible):

Deﬁr_eciation of fixed assets is provided using the straight-line method over the estimated useful life. The -

depreciation period is calculated according to the depreciation period prescribed in Circular No. 45/2013/TT-BTC
dated April 25, 2013 and Circular No. 30/2025/TT-BTC dated May 30, 2025 of the Ministry of Finance. The
_depreciation periods applied are as follow:

- Buildings, structures : 10 - 50 years

s | _Machinery, equipment .03 - 12 years

- Transportation equipment ' 06 - 20 years

- Office equipment 03 - 08 years

Basic depreciation of the fleet: The Company accounts for 100% of the basic depreciation costs of the fleet in
accordance w1th Circular No. 45/2013/TT-BTC dated April 25, 2013 and Circular No. 30/2025/TT-BTC dated May -

30, 202s. )
Gains or losses from the disposal or sale of fixed assets are recorded as a gain or loss during the period.

Principles for Recognizing Financial Investments:

Investments in subsidiaries, associates, and joint ventures: Initialy recognized at costs from the date of investment or

the date of purchase of shares or bonds.

Short-term and long-term securities investments: Securities investments at the reporting date, if:

Investments Wi_th a maturity or redemption period of no more than 3 months from the date of pﬁrchase are

"considered "cash equivalents".
Investments with a repayment period of less than one year or within one operating cycle are classified as current B

assets.
Investments with a repayment period of more than one year or beyond one operating cycle are classified as non-
current assets. -

' Other short-term and long-term investments:

Investments with a maturity or redemption period of no more than 3 months from the date of purchase are. '_ '

considered "cash equivalents".
Investments with a repayment period of less than one year or within one operating cycle are classified as current
assets. '

"Investments with a repayment period of more than one year or beyond one operating cycle are classified as non-

current assets. - .
Method for establishing provisions for impairment of shortterm and long-term investments: Provisions for-
impairmerit of short-term and long-term investments are applied according to the guidelines in Circular 48/2019/TT-
BTC dated August 8, 2019 and Circular 24/2022/TT-BTC dated April 7, 2022 of the Ministry of Finance.

Disposal of an investment: The difference between the net proceeds from disposal and the carrying value is -

recognized as income or expense.

These notes are an ihtegrai part of and should be read in conjunction with the Financial Statements.
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Address: No. 428 Nguyen Tat, Thanh, Xom Chieu Ward, HCM City

Notes To The Combined

for the accounting period

Tel: 028 39 404 271/123 Fax: 028 39 404 711 from 01/01/2026 to 30/06/2026

4.8

Principles for Recognizing and Capitalizing Borrowing Costs:

_ Borrowing costs that are directly attributable to the acquisition,.construction, or production of qualifying assets are

4.9

- Method of Allocating Prepaid Expenses: Short-term prepaid expenses are allocated over a period of one year, while.

4.10

o411

capitalized as part of the asset's cost. These include interest expenses, amortization of discounts or premiums on
bond issuance and ancillary costs incurred during the borrowing process.

"VIETNAM SEA TRANSPORT AND CHARTERING JOINT STOCK COMPANY " i
Financial Statements.

The capitalization of borrowing costs should be temporarily suspended in periods during which the investment in -

construction or production of uncompleted assets is interrupted, except for cases where such interruption is

necessary.

The capitalizé.tion of borrowing should cease when substantially all of the activities necessary to prepare the asset
for its intended use or sale are complete. Borrowing costs arising afterward should be recognized as in-period

production or business costs.

Income generated from the temporary investment of specific borrowings, pending their utilization for the acquisition

of qualifying assets, must be deducted from the borrowing costs eligible for capitalization.
The amount of borrowing costs capitalized during a period must not exceed the amount of borrowing costs incurred

during that period. Interest expenses and the amortization of discounts or premiums capitalized during a period must
not exceed the actual interest incurred and the amount of discounts or premiums amortized during that period.. -

Principles for Recognizing and Capitalizing Other Costs:

Prepaid Expenses: Prepaid expenses that dirextly related to the current financial year's business operations are
as long-term prepaid expenses and are gradually allocated to the operating results:

Tools-and equipment with significant value that have been allocated for ﬁse;

Extraordinary tepair costs for fixed assets that are significant and incurred as a one-time expense.

Other Expenses: Costs incurred during the period that are not related to the core business operations are recognized
as other expenses. '

long-term prepaid expenses are allocated over a period from 2 to 3 years.

‘Recogtiition of Accrued Expenses, Provision for Major Repairs and Warranty Costs:

Actual expenses that have not yet been incurred but are deducted in advance from production and business expenses
in the period to ensure that when actual expenses arise, they do not cause sudden changes in production and business
expenses on the basis of ensuring the principle of matching between revenue and expenses.

Whe_:ﬁ such costs arise, if there is a difference with the amount deducted, the accountant will record additional or
reduce the cost corresponding to the difference. '

For specific fixed assets whose repair is cyclical, the major repair costs for these assets are provided based on
estimates or plans and are recorded as production and business expenses.

Principle of recognition of equity:

Principles for Recognizing Owner's Equity, Capital Surplus, and Other Capital:Owner’s equity is stated at actually
contributed capital of owners. Shareholders' contributions consist of both the nominal value of the shares and any
amount exceeding the nominal value, which is classified as capital surplus (additional paid-in capital).

' These notes are an integral part of and should be read in conjunction with the Financial Statements.

-recognized as short-term prepaid expenses. The following expenses incurred during the financial year are recorded -

"



Notes To The Combined

VIETNAM SEA TRANSPORT AND CHARTERING JOINT STOCK COMPANY et siey
: : Financial Statements.

Address: No. 428 Nguyen Tat Thanh, Xom Chieu Ward, HCM City

for the accounting period
from 01/01/2026 to 30/06/2026

Tel: 028 39 404 271/123 Fax: 028 39 404 711

4.12

Principles for Recognizing Retained Earnings:
Retained earnings are recognized from the operating results of the company for the period, after deducting the
incomie tax expenses for the current year and adjustments for the retrospective application of changes in accounting

policies and retrospective corrections of material errors from the prior year.

Recognization of Investment and Development funds, Other Reserves: Recognized based on the resolutions of the
Annual General Meeting of Shareholders. '

. Principl‘es and Methods for Recognizing Revenue:

Revenue from sale of goods:

Revehue from sale of goods is recognized when all of the following conditions are satisfied simultaneously:

The majority of risks and benefits associated with the right to own the products or goods have been transferred to the

‘buyer; .

The Company no longer holds the right to manage the goods as the goods owner, or the right to control the goods;

The amount of the revenue can be measured reliably;
The company has gained or will gain economic benefits from the sales of goods;

The costs incurred or to be incurred in respect of the transaction can be measured reliably;

‘Revenue should be recognised by reference to the stage of completion of the transaction at the balance sheet date

using the percentage-of-completion method.

Revenue from rendering of services:

‘Revenue from rendering of services: is recognized when the amount of revenue can be measured reliably. In cases

_ where the service provision relates to multiple periods, revenue should be recognised by reference to the stage of -

+ + 4+ 4+

4.13

completion of the transaction at the balance sheet date (the percentage-of-completion method). Revenue from the *
rendcring of services is recognized when all of the following conditions are satisfied simultaneously:

The amount of the revenue can be measured reliably;

The company will gain future economic benefits from rendering of services;

Determine the work completed on the Statement of Financial Position; and

The chfs incurred, or to be incurred, in respect of the transaction can be measured reliably.

Financial Income: -

Fiﬁahéia‘] Income: Revenue arising from the used by the others of entity assets yielding Vinterest, royalties and
dividends shall be recognised when:

It is probable that the economic benefits associated with the transaction will flow to the Company; an_d

The amount of the revenue can be measured reliably.
Principles and methods for recognizing current corporate income tax expenses:

The Company is subject to a corporate income tax rate of 20% for business activities generating income subject to

corporate income tax.
‘Corporate income tax expenses for the period comprise current corporate income tax expenses and deferred

corporate income tax expenses.

‘These notes are an integral part of and should be read in conjunction with the Financial Statements.
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VIETNAM SEA TRANSPORT AND CHARTERING JOINT STOCK COMPANY

Notes To The Combined.

Financial Statements.

Address: No. 428 Nguyen Tat Thanh, Xom Chieu Ward, HCM City for the accounting period
Tel: 028 39 404 271/123 Fax: 028 39 404 711 from 01/01/2026 to 30/06/2026
+ Current corporate income tax expenses are determined based on taxable income during the period and current ..

corporate income tax rate. Taxable income differs from accounting profit due to adjustments for temporary
differences between tax and accounting as well as adjustments for non-taxable or non-deductible income and

EXpEnses.

Deferred tax is provided using liability method on temporary differences at the balance sheet date between the tax

‘base of assets and liabilities and their carrying amount for financial reporting purposes.

Deferred tax liabilities are recognized for all taxable temporary.differences. Deferred tax assets are recognizéd only
to the extent that it is probable that taxable profit will be available against which deductible temporary differences.

The carrying amount of deferred tax assests is reviewed at each balance sheet date and reduced to the extent that itis . .

pobable"that sufficient taxable profit will be available to allow all or part of the deferred tax assets to be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the
assets is realized or the liabilities is settled based on tax rates and tax laws that have been enacted at the balance
sheet date. Deferred tax is recored in the interim consolidated income statement, except when it relates to items
recognized directly to equity, in which case the deferred tax is also dealt with in the equity account.

Deferred tax is classified as a long-term liability.

4.14 Recognition of trade payables and other payables:

+

+

Accounts payable to suppliers, intra-company payables, other payables, and loans at the reporting date, if:
Payables with a payment term of less than 1 year or within a business cycle are classified as current liabilities.

Payables with a payment term of more than 1 year or beyond a business cycle are classified as non-current liabilities.

Shortage of assets awaiting resolution are classified as current liabilities.

These notes are an integral part of and should be read in conjunction with the Financial Statements.
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 Address: No. 428 Nguyen Tat Thanh, Xom Chieu Ward, HCM City

: Notes To The Combinéd
VIETNAM SEA TRANSPORT AND CHARTERING JOINT STOCK COMPANY . )

for the accounting period

Fax: 028 39 404 711

Tel: 028 39 404 271/123

V. ADDITIONAL INFORMATION ON THE ITEMS OF THE FINACIAL POSITION

"1 Cash snd cash eqﬁivalents

Ending balance Beginning balance

from 01/01/2026 to 30/06/2026

Financial Statements.

VND VND
- Cashonhand . 4.772.000 14.772.000
+  Vietnam Dong 4.772.000 14.772.000
- Demand deposits 9.235.763.072 '8.359.359.473 -
+  Vietnam Maritime Commercial Joint Stock Bank 8.008.815.876 5.283.884.852
+  Other banks 1.226.947.196 3.075.474.621
Total 9.240.535.072 8.374.131.473
2 Financial investments
Long-term

- Investment in other entities Appendix No. 1

- Investment held until maturity (long term) , ' '

+ 166.537.653.847 77.948.717.949

Hai Dang SMC long-term loan

166.537.653.847

77.948.717.949

"3 Trade Receivables

Ending balance Beginning balance

VND - VND

Short-term Trade Receivables

- Receivables from Foreign Customers 6.328.196.855 112.278.979
+ DA VA“PTE LTD, SINGAPORE 6.328.196.855 112.278.979."
- Receivables from Domestic Customers 164.122.591 164.122.591
. Total - 6.492.319.446 276.401.570
4  Other Receivables
Ending balance Beginning balance : .
VND _VND
Value Provision Value Provision

Short-term
Hai Dang
Marine
Management
Co., Ltd.

Mr. Nguyen
Duc Ha

Mr. Tran Dinh

Thu -

1.706.456.038

1.412.095.424

997.671.878

5.525.616.841

919.144.448

These notes are an integral part of and should be read in conjunction with the Financial Statements.
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VIETNAM SEA TRANSPORT AND CHARTERING JOINT STOCK COMPANY

Address: No. 428 Nguyen Tat Thanh, Xom Chieu Ward, HCM City

Tel: 028 39 404 271/123

_ Fax: 028 39404 711

Notes To The Combined
Financial Statements
for the account_ing'period
from 01/01/2026 to 30/06/2026

+ Advances to
other .
employees

+ Joint Stock
Commercial
Bank for
Investment and
Development
of Vietnam -
Dong.Da
Branch.

+ Other
Receivables

15.377.900

202.433.855

1.203.232.837

12.500.000.000 S,

1.368.721.215

Total -

4.334.035.095

21.516.715.341 _ -

Long-term
+ Hai -Dang
Marine
Management
Co., Ltd.

+ Trung Thuy .
Lancaster
Company-
Limited (*¥)

+ Other
receivables

19.192.871.849

108.377.400

45.000.000.000 ' .

19.192.871.849

108.377.400

Total

19.301.249.249

64.301.249.249 ! o

(Eximbank).
5 Bad Debts Appendix No. 2
6 Inventories _
Ending balance : Beginning balance
VND ‘ VND
Original cost Provision Original cost Prbvisioﬁ
'+ Raw materials 21.621.264.554 - 20.709.553.613 -
+ Tools, supplies . - ' . 2.463.794 g
. Total ___ 21.621.264.554 - 20.712.017.407 T
Tangible Fixed Assets Appendix No. 3

7

(*) This deposit is for the execution of Investment Cooperation Agreement No. 01/2015/HD-TTL dated July 24, 2015, with
Trung Thuy Lancaster Co., Ltd. This investment cooperation agreement established a new legal entity, Lancaster Tan

Thuan Co., Ltd., to implement a mixed-use apartment and commercial project at Zone II, No. 428 Nguyen Tat Thanh
Street, Xom Chieu Ward, Ho Chi Minh City. This deposit has been frozen by the Vietnam Export Import Commercial Bank

“These notes aré an ;‘htegra! part of and should be read in conjunction with the Financial Statements.
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VIETNAM SEA TRANSPORT AND CHARTERING JOINT STOCK COMPANY

Address: No. 428 Nguyen Tat Thanh, Xom Chieu Ward, HCM City

Fax: 028 39 404 711

Notes To The Combined

Financial Statements:
for the accounting period

from 01/01/2026 to 30/06/2026

8

5

10
11

12

13

“Tel: 028 39 404 271/123

Intangible Fixed Assets

Prepaid Expenses

Ending balance

Appendix No. 4

Beginning balance -

Orherlal!ocated coSts

Total

Long-term prepaid expenses
Other allocated costs

Total =
Borrdwings And Finance Lease Liabilities
Trade Payables

Tax And Other Payables To The State Budget

VND VND
Short-term prepaid expeﬁses: : B .
~ Insurance costs for fleet, employees, and fire 867.508.550 1.023.790.479
889.304.092 33.058.984

1.756.812.642

1.056.849.463

812.865

9.797.774

812.865

9.797.774

Ending balance
VND

Appendix No. 5 -

Appendix No. 6

Beginning balance
VND

Amount Payable:

- Corporate Income Tax

2.103.411.500

5.407.184.865

Personal income tax (VTC) 70.723.809 23.206.400
‘Total 2.174.135.309 5.430.391.265
Accured Expenses
- ' Ending balance Beginning balance .
oo -
Short-term:
Accrued interest expenses 392.472.300.924 387.059.762.424
Other accrued expenses 18.495.016.256 19.024.845.888
Meal Allowances for crew members 1.638.335.690 1 .344.'990. 950
Insurance costs 16.856.680.566 17.679.854.938 -
410.967.317.180 406.084.608.312

Total

These notes are an integral part of and should be read in conjunction with the Financial Statements.
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Notes To The Combined
Financial Statements-
for the accounting period

VIETNAM SEA '_I'R.ANSPORT AND CHARTERING JOINT STOCK COMPANY

Address: No. 428 Ngu)}en Tat Thanh, Xom Chien Ward, HCM City

Fax: 028 39 404 711

from 01/01/2026 to 30/06/2026

~ Tel: 028 39 404 271/123

These notes are an integral part of and should be read in conjunction with the Financial Statements.

14~ Other Payables 5 g
o Ending balance Beginning balance
VND VND
a Short-term: . :
- Trade union fund 3.489.133.154 3.477.759.634
- Social insurance, Health insurance, Unemployment insurance 96.136.105 _ 102.949.093
- Other Payables 33.720.946.108 31.237.138.255
Total 37.306.215.367 34.817.846.982
b Long-term:
- -Other Long-term‘Payables 33.449.589.178 33.449.5-89.1?8_ '
+ BachDang Shipbuilding Company Limited Phonenix Ship 8.404.589.178 8.404.589.178
+ Advance profit Lancaster Tan Thuan Company 25.000.000.000 25.000.000.000
+ VIC accepts deposits 45.000.000 45.000.000
Total - 33.449.589.178 33.449.589.1
. o
15 Unearned Revenue -
‘ ' Ending balance Beginning bal gé
VND - \
a . Short-term -
- Revenue received in advance from abroad © 1.540.065.574 2.707.019.479
- Revenuereceived in advance domestically 28.000.000 -
Total 1.568.065.574 2.707.019.479
16 Owner's Equity _
Ending balance Beginning balance . -.
VND VND
a. Statements 6f ﬂubtuations in owner's equity Appendix No. 7
b. Details of owner’s invested capital ‘
Ending balance Beginning balance -
VND VND -
- Vietnam Maritime Corporation - Joint Stock Company 298.880.000.000 © 298.880.000.000 -
- Other shareholders . 391.113.370.000 391.113.370.000
Total 689.993.370.000 689.993.370.000
c. Capital transactions with owners and distribution of dividends and profits B
VND
- Owner’s contributed capital
+ At the beginning of period 689.993.370.000
+ At the ending of period 689.993.370.000

17



Notes To The Combined

Financial Statements-
for the accounting period

VIETNAM SEA TRANSPORT AND CHARTERING JOINT STOCK COMPANY

Address: No. 428 Nguyen Tat Thanh, Xom Chieu Ward, HCM City

- "Tel: 028 39 404 271/123

Fax: 028 39 404 711

from 01/01/2026 to 30/06/2026

d. Share
‘ Ending balance Beginning balance
- Quantity of authorized issuing shares 68.999.337 68.999‘__337
- Quantity of issued shares and full capital contribution 68.999.337 68.999.337
+ Common shares 68.999.337 68.999.337
- Quantity of outstanding shares in circulation 68.999.337 68.999.337 .
+ Common shares 68.999.337 68.999.337 =
*  Par value per share (VND) 10.000 10.000
e. Company"s funds Ending balance Beginning balance
, VND VND
- Investment and dev'elopment-fund 11.731.245.480 11.731.245.480.
- Other funds belonging to owners’ equity 4.840.727.077 4.840.727.077
Total =~ 16.571.972.557 16.571.972.557
17 Off Statement of Financial Position Items
Ending balance Beginning balance
- Doubtful debts written-off 17.714.224.262 17.714.224.262
- Foreign currencies:
+ US Dollar (USD) 282.468,39 278.199,50
.18 Prepayments to Sﬁppliers ‘
Ending balance Beginning balance -
VND R )
Short-term
- Prepayments to Domestic Suppliers 34.271.629 -
- Prepayments to Foreign Suppliers 296.614.222 745‘260._284
~ Total 330.885.851 © 745.260.284
19 Provision for Devaluation of Asset
Ending balance Beginning balance
VND VND
- Provision for Short-term Doubtful Receivables 164.122.591 164.122.591
Total 164.122.591 164.122.591

These notes are an integral part of and should be read in conjunction with the Financial Statements.
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. VIETNAM SEA TRANSPORT AND CHARTERING JOINT STOCK COMPANY

 Address: No. 428 Nguyen Tat Thanh, Xom Chieu Ward, HCM City

Fax: 028 39 404 711

Notes To The Combined

for the accounting period

from 01/01/2026 to 30/06/2026

Financial Statements’

Tel: 028 39 404 271/123

20 Deductible input VAT

Ending balance
VND ' VND

- Deductible input VAT of goods and services

Total

" 21 Prepayments from Customers

535.002.653

2133272709

535.002.653 2.133.272.709

Ending balance

Sho rt-term

- Short-term prepayments from foreign customers

16.828.114.122 27.478.114.122

Beginning balance %

Beginning balance .

27.478.114.122. -~

Total 16.828.114.122
22 Bopus and Welfare Fund 7 .
' ) Beginning balance of Increase Decrease Ending balance of current

current year period
VND VND VND VND -

" Bonus Fund 675.627.225 131.600.000 544.027.225
- Welfare Fund .86.534.999 - 39.000.000 47.534.999
‘Total - 762.162.224 - 170.600.000 591.562.224

These notes are an integral part of and should be read in conjunction with the Financial Statements.
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VIE'I'NAM SEA TRANSPORT AND CHARTERING JOINT STOCK COMPANY
Address: No. 428 Nguyen Tat Thanh, Xom Chieu Ward, HCM City

Tel: 028 39-404 271/123 -

Fax: 028 39 404 711

Notes To The Combined Financial -

for the accounting period - - - '
from 01/01/2026 to 30/06/2026

VL ADDITIONAL INFORMATION ON THE ITEMS OF THE FINACIAL POSITION

These notes are an inteérar part of and shouid be read in conjunction with the Financial Statements.

.'Qi

23 Total revenue from sale of goods and rendering of services
Quarter 2nd Quarter 2nd  Accumulated from Accumulated from " - ;
Current year ~Previous year 01/01 to 30/06/2026 . 01/01 to 30/06/2025 .~
VND VND VND VND
- Revenue from rendering of services 36.764.071.028 40.641.488.450 73.620.275.884 77.197.619.595
~_ Total 36.764.071.028 40.641.488.450 73.620.275.884 77.197.619.595 . .
24 Net revenue from sales of goods and rendering of services i ‘ S
' Quarter 2nd Quarter 2nd  Accumulated from Accumulated from
Current year . Previous year 01/01 to 30/06/2026  01/01 to 30/06/2025
- Net revenue from rendering of services 36.764.071.028 40.641.488.450 73.620.275.884 77.197.619.595
. ) Total 36.764.071.028 ~ 40.641.488.450 73.620.275.884 77.197.619.595
25 Cost of goods sold - E i
: Quarter 2nd Quarter 2nd  Accumulated from - Accumulated from
Current year. Previous year 01/01 to 30/06/2026  01/01 to 30/06/2025
- Costs of services rendered 24,297.161.591 33.432.901.307 48.376.045.627 64.185.933.793
. Total 24.297.161.591 33.432.901.307 48.376.045.627 64.185.933.793
- 26 Financial Income ’ s
’ Quarter 2nd Quarter 2nd  Accumulated from Accumulated from
. Current year Previous year 01/01 to 30/06/2026  01/01 to 30/06/2025
- Interest income, interest from loans 3.652.770.263 201.651.576 3.784.510.183 1.474.800.544
- Exchange rate difference gain 135.735.956 264.893.218 342.383.639 469.437.535
++ Exchange rale difference gain arises during 110,684,814 264.893.218 317.332.497 469.437.535
the period . .
+ Exch te di j t . '
haremroli dificiiet oall dut ) 25.051.142 : 25.051.142 -
revaluation of ending balance
- Revenue from other financial activities - 5.660.149.650 6.131.143.087 16.075.851.916
. Total 3.788.506.219 6.126.694.444 10.258.036.909 18.020.089.995
27 Financial Expenses
' Quarter 2nd Quarter 2nd  Accumulated from Accumulated from
Current year Previous year 01/01 to 30/06/2026  01/01 to 30/06/2025,
; VND VND VND - .~ VND
- Interest expense on borrowings - 5.749.125.019 5.314.646.034 11.555.435.216 .
- Exchange rate difference losses 8.427.591 . 208.494.349 116.553.043 .464.734'.921
®  Bchunek nate dirence lumses artse Akl 8.427.591 168.880.292 116.553.043 425.120.864
the period : :
+ Exchange rate difference losses due to
revaluation of ending balance ) 39.614.057 i 39.614.057
- Other financial expenses - 97.413.800 - 97.413.800
Total 8.427.591 6.055.033.168 5.431.199.077 12.117.583.937
_ 28 Selling Expenses ' . . o
‘ e : _Quarter 2nd Quarter 2nd  Accumulated from ~ Accumulated from
Current year Previous year 01/01 to 30/06/2026  01/01 to 30/06/2025
VND VND . VND VND
- Commission expenses 795.516.548 709.400.130 1.582.385.318 1.264.249.988
" Total 795.516.548 709.400.130 1.582.385.318 1.264.249.988
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' Address: No, 428 Nguyen Tat Thanh, Xom Chieu Ward, HCM City

Tel: 028 39 404 271/123

Fax: 028 39 404 711

*. VIETNAM SEA TRANSPORT AND CHARTERING JOINT STOCK COMPANY

Notes To The Combined Financial |
. for the accounting period :
from 01/01/2026 to 30/06/2026

These notes are an integral part of and should be read in conjunction with the Financial Statements.

29 General Administrative Exlpenses _ . :
: Quarter 2nd Quarter 2nd  Accumulated from Accumulated from
Current year Previous year 01/01 to 30/06/2026  01/01 to 30/06/2025
- LaBor'exﬁensc 3.033.887.881 2.462.633.982 3,829.088.455 6.203.296.463
- Raw materials 28.783.154 25.749.438 58.828.752 53.171.270
- Office supplies 42.345.413 67.760.354 52.338.006 79.726.190
- Fixed asset depreciation expense 36.957.812 118.229.951 78.654.274 242.457.703 .
-" Tax, Charge, Fee ~ 431.387.000 358.980.313 874.528.188 722.693.548
- Severance allowance costs 5.000.000 28.989.000 20.000.000 ©75.120.250
- Outsourcing expenses © 343.221.687 430.379.823 608.585.229 | 1.187.353.761
- Other expenses by cash 995.157.374 1.745.135.864 1.742.118.374 1.854.052.906
Total 4.916.740.321 5.237.858.725 7.264.141.278 10.417.872.091
30 Other Income .
Quarter 2nd Quarter 2nd  Accumulated from Accumulated from -
" Current year Previous year 01/01 to 30/06/2026  01/01 to 30/06/2025
- Income from sale and.liquidation of fixed assets - 65.400.037.189 21.818.182
- Other incomie 6.666.668 135.096.000 6.666.670 54.654.576.429
+  Other income 6.666.668 135.096.000 6.666.670 241.727.249
+ Income from debt write-off - - 54.412.849.180
» Total . 6.666.668 135.096.000 65.406.703.859 54.676.394.611
31 Other expenses s : .
: ' ’ Quarter 2nd Quarter 2nd  Accumulated from Accumulated from
Current year Previous year 01/01 to 30/06/2026  01/01 to 30/06/2025
VND VND VND VND
- -Other expenses 124.340.364 -3.282.061.679 4.572.329.2@2 2.709.455.619
+  Penalty interest on overdue loans and interest ‘
expense on VDB-SGDII for the vessel Vien - 168.418.250 144.358.500 337.095.000
Dong5 : - o
+ Residual expenses of sold fixed assets - 143.375.136 4.403.576.192 197.798.971
+ Other expenses 24.340.364 -3.593.855.065 24.394.600 2.174.561.648 - .
. Total . 24.340.364 -3.282.061.679 4.572.329.292 2:.709.455.619.
32 Business and production cost by items ) : ‘
Quarter 2nd Quarter 2nd  Accumulated from = Accurhulated from
Current year Previous year 01/01 to 30/06/2026  01/01 to 30/06/2025
VND VND VND VND
- Raw materials expenses 3.076.431.730 1.912.359.017 7.385.920.033 3.733.967.629
- Labour expenses 10.651.313.401 6.840.560.394 14.951.023.818 17.732.787.424
- Fixed asset depreciation expenses 7.952.644.001 13.931.391.237 15.912.706.602 27.803.643.297
- Outsourcing expenses © 989.784.881 3.785.569.395 1.706.789.181 4,_542.541_3;333" i
- Other expenses by cash’ 7.339.244.447 12.910.280.119 17.266.132.589 22.055.114.189
Total 30.009.418.460 39.380.160.162 57.222.572.223 75.868.055.872
33 Currcnt. Corporate Income Tax Expenses ) :
o : Quarter 2nd Quarter 2nd  Accumulated from Accumulated from
Current year Previous year 01/01 to 30/06/2026  01/01 to 30/06/2025
VND i VND VND VND
- Total aqdéunting profit before tax 10.517.057.500 4.750.147.243 82.058.916.060 59.199.008.773
+ Non-taxable income ' - - 6.131.143.087 -



VIETNAM SEA TRANSPORT AND CHARTERING JOINT STOCK COMPANY

Notes To The Combined Financial i

Address: No. 428 Nguyen Tat Thanh, Xom Chieu Ward, HCM City for the accounting period -
Tel: 028 39 404 271/123 Fax: 028 39 404 711 ; from 01/01/2026 to 30/06/2026
- +—--Taxable-income; G e e - 0 10.517.057.500 0 - 4:750:147.243 - - 75.927:772.973 59.199.008.773
- Corporate income tax rate 20% 20% 20% 20%
- Current corporate income tax expense 2.103.411.500 950.029.449 15.185.554.595 -
- Adjusting corporate income tax expenses from - - 224.217.668 . -
the previous year to the current year 7
Total 2.103.411.500 - 15.409.772.263 -
34 Basic earnings per share ' ' )
h Quarter 2nd Quarter 2nd  Accumulated from Accumulated from
Current year Previous year 01/01 to 30/06/2026  01/01 to 30/06/2025
VND VND VND VND ..
- Net profit after tax 8.413.646.000 4,750.147.243 66.649.143.797 59.199.008.773
. ‘Profiiiiniinded for Sammonsiods 8.413.646.000 4,750.147.243 66.649.143.797 59.19?.0Q8,773
- Average number of outstanding common shares 68.999.337 " 68.999.337 68.999.337 © 68.999.337

35

in circulation in the pefiod
Basic earnings per share
Explanation of changes in operating results for the second quarter of 2026 compared with the corresponding period of the previous

year:

Profit after tax for the second quarter of 2026 amounted to VND 8.41 billion, representing an increase of 77.12%-compared with the -

corresponding period of the previous year. The increase was mainly attributable to a substantial decrease in cost of sales, rc_esulting'in a
significant improvement in gross profit. In addition, finance costs decreased considerably, while administrative expenses were well
controlled, contributing to higher profit from operating activities. Although net revenue and financial income declined compared with the
corresponding period of the previous year, the Company's operating results improved due to enhanced operating efficiency and effective cost
optimization.

VIL. OTHER INFORMATION.

36
1

Financial instruments

Financial instruments g r
The company irriplemants_ capital management to ensure that it can both operate effectively and maximize shareholder value by utilizing its
capital efficiently. : :

Capital structure of the Company consists of: the Charter Capital plus (+) Share Premium, less (-) Treasury Shares (if any).

Financial Assets ! .

Financial assets refer to assets that arise from contractual agreements on future cash flows. These assets have been remeasured at fair value
at the date of the preparation of the financial statements: :

v B o Carrjing value Fair value
Cash and cash equivalénts 9.240.535.072 9.240.535.072
Trade receivables, other recéﬁablcs 30.127.603.790 29.963.481.199

Financial liabilities _ :
The financial liabilities have been revalued in accordance with the provisions of the current accounting standards ‘to ensure the Company's
payment obligations. Specifically, accounts payable to suppliers and foreign-currency-denominated loans are revalued at the exchange rate
quoted by the transacting bank at the reporting date. Additionally, interest expenses payable have been recognized in the period and recorded

in the income statement.

As at 30/06/2026
Borrowings.a.nd debts 189.996.600.000
Trade payables : ' 83.571.807.601
Other payables 410.967.317.180

Financial risk ménagement: : .
Financial risk includes market risk, credit risk, liquidity risk, and cash flow risk. The Company does not implement measurés to mitigate

these risks due to the lack of a market for purchasing such instruments.

Market risk: The Company purchases raw materials, goods, tools, and supplies from both domestic and foreign suppliers to support its
business operations. Therefore, the Company is exposed to the risk of fluctuations in the prices of these materials, goods, tools, and
supplies. This risk is mitigated by sourcing from a diverse range of suppliers located in various countries and regions, as well as maintaining
flexibility in negotiating and adjusting sale prices to customets in response to significant price fluctuations in the market.

Credit risk: Consist of liquidity risk and interest rate risk: The purpose of liquidity risk management is to ensure that funds are available to
meet current and future liabilities. The Company's policy is to regularly monitor the liquidity requirements for current and expected future
liabilities to ensure that sufficient cash is maintained to meet short-term and long-term liquidity needs.

Due date for payment of financial liabilities based on expected payment under the contracts as at 30/06/2026:

These notes are an integral part of and should be read in conjunction with the Financial Statements.
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VIETNAM SEA TRANSPORT AND CHARTERING JOINT STOCK COMPANY Notes To The Combined Financial

1.1

Address: No. 428 Nguyen Tat Thanh, Xom Chieu Ward, HCM City for the accounting period -
" Tel: 0_28 39 404 271/123 Fax: 028 39 404 711 : from 01/01/2026 to 30/06/2026
From more than . CLl
t. I
Yiem , Under 1 year From 1 to 5 years 5 it Tota
- Trade payables : 50.122.218.423 . = - - 50022, 218 423
- Borrowings and debts 189.996.600.000 - - 189.996.600.000
- Other pgyablcs : 410.967.317.180 33.449.589.178 - 444.416.906.358
Cong _ 651.086.135.603 33.449.589.178 - 684.535.724‘.7__3:1__
. § Collateral : e g oy

 Short-term loans: Details in Appendix No. 10

Loné—tcrm loans: Details in Appendix No. 10, No. 14

Information about related parties

Transactions with Other Related Parties -
Other parties related to the Company include: -
Stakeholders _ Relationship

Vi_ctnalh Maritime Corporation (VIMC) - JSC ’ ' Major shareholder

Saigon Port Joint Stock Company Subsidiary of the major sharehiolder

VIMC ‘Shipping Company (Branch of VIMC) Subsidiary of the major shareholder

WA B =

The transactions that occurred during the year between the Company and related parties are as follows: e B
Accumulated from  Accumulated from
01/01 to 30/06/2026  01/01 to 30/06/2025
o, dong déng
Piirchasing goods and services ;
Vietnam Maritime Corporation (VIMC) - JSC 90.000.000 90.000.000
Saigon Port Joint Stock Company ) 3.600.000 -
VIMC Shipping Company (Branch of VIMC) 285.253.719 ‘-

The prices of goods and services provided to stakeholders are agreed-upon. The purchase of goods and services from stakeholders is also

~made at_agrced-upon prices.

38
39

40

41

42

Evenfs After Balance Sheet Date

Segment Information Appendix No. 8

Comparative Figures

The corfz_asponding figures are those taken from the accounts for the fiscal year ended as at December 31, 2025 which was audited by AASC
Auditing Firm Company Limited. - :
Going Concern Disclosures

The Board of Directors affirms that the Company will continue its operations in the next fiscal year.

Other Information’

The Company s tax settlements are subject to examination by the tax authorities. Because the application of tax laws and regulations on
many types of transactions is susceptible to varying interpretations, amounts reported in the financial statements could be changed at a later
date upon final determination by the tax authorities.

dpproved, July 13, 2026.

D resentatlve

Preparer, Chief Accountant, ) Deputy Chief Financial Officer Ry
: _ ‘ ’ W
N\

~

Le Kim Phuong ) Mai Thi Thu Van Frinh Huu Luong

These notes are an integral part of and should be read in conjunction with the Financial Statements.
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VIETNAM SEA TRANSPORT AND CHARTERING JOINT STOCK COMPANY Notes To The Combined Financial Statements
Address: No. 428 Nguyen Tat Thanh, Xom Chieu Ward, HCM City

Tel: 028 39 404 271/123

Fax: 028 39 404 711

for the accounting period

from 01/01/2026 to 30/06/2026

SEGMENT INFORMATION

For the accounting period from 01/01/2026 to 30/06/2026

‘1 Business segments

- Appendix No. 8

Sea transportation Rendering services Total
services
VND VND VND
Net revenue from sales of goods and : - k!
rendering of services 72.720.251.884 900.024.000 - - 73.620.275.884
Direct expenses of segment 47.851.951.760 524.093.867 48.376.045.627
s i L vt e 24.868.300.124 375.930.133 25.244.230.257°
rendering of services : N
o 2N
.- . . 'o
Segment assets -358.107.822.833 - 358.107.822.833¢
*
Total Assets 358.107.822.833 ;s 358.107.822.433/
-
Segment liabilities 722.255.857.953 - 722.255 .857.953.
‘Total Liabiliﬁes 722.255.857.953 - 722.255.857.953
2 Geographical segments : ia
' ' Quéc té Trong nuéc Tbng cong todn
doanh nghiép
ddng dbng dbong
Net revenue from sales of goods and
- rendering of services 10.324.866.056 73.620.275.884

Segment assets
Segment liabilities

63.295.409.828

2.611.571.076

719.644.286.877

These notes are an integral part of and should be read in conjunction with the Financial Statements.

358.107.822.833
722.255.857.953
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